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SUBJ: BLOCKED CAPITAL ACCOUNTS OF NON-RESIDENTS 

REF : 75 TUNIS 3302, 75 TUNIS 6803 

1 . DRAFT LAW, APPROVED BY COUNCIL OF MINISTERS ON 6 FEB, 

PROVIDES FOR GOT PURCHASE OF PRESENTLY BLOCKED "CAPITAL" 
ACCOUNTS OWNED BY NON-RESIDENTS OF TUNISIA. PURCHASE TO 
BE EFFECTED BY GOT BONDS WITH FIVE (ACCOUNTS UP TO 10,000 
TD) TO SEVEN YEAR (ACCOUNTS OVER 10,000 TD) MATURITY; THREE 
PERCENT INTEREST WILL BE PAID ANNUALLY ON BONDS. AMORTIZATION 
AND INTEREST WILL BE PAID IN FOREIGN EXCHANGE. 

2. PROPOSED LAW IDENTICAL TO TERMS ANNOUNCED FALL 1975 
FOLLOWING PM NOUIRA VISIT TO FRANCE AND PRIOR TO GISCARD 
VISIT HERE. IT WAS BELIEVED ARRANGEMENT APPLIED ONLY TO 
ACCOUNTS OWNED BY FRENCH CITIZENS. IN FAREWELL CALL ON 
MIN FINANCE, AMBASSADOR RAISED QUESTION OF ACCOUNTS OWNED 
BY AMERICANS. FITOURI STATED THAT THEY WOULD PRESENT NO 
PROBLEM NOW THAT AGREEMENT HAD BEEN REACHED WITH FRENCH. 
GOT APPARENTLY HAS DECIDED TO INCLUDE ALL SUCH ACCOUNTS 

IN THE LAW FORMALIZING THE FRENCH AGREEMENT. 
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3. HIGH MIN FINANCE OFFICIAL ESTIMATES THAT DRAFT LAW 

WILL BE ADOPTED BY NATIONAL ASSEMBLY IN ONE OR TWO MONTHS, 

AT WHICH TIME DETAILS ON ISSUANCE OF BONDS, AMORTIZATION, 

TRANSFER OF FOREIGN EXCHANGE WILL BE PUBLISHED. HE ALSO 
EMPHASIZED THAT LAW WOULD APPLY TO ALL NON-RESIDENTS 
HOLDING "CAPITAL" ACCOUNTS, INCLUDING U.S. CITIZENS. 

4. COMMENT: THIS PROPOSED LAW, WHEN IT COMES INTO EFFECT, 

AND IF ACCEPTABLE TO ACCOUNT HOLDERS WILL LIQUIDATE VAST 
MAJORITY OF "NATIONALIZATION" CASES INVOLVING U.S. CITIZENS. 
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